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Bond Prices Compared
We have prepared a pam-

phlet showing the wide dif¬
ference in January, 1°1", and
Deeember. 1917, prices on a

list of standard bonds.
information is pre-

sented both in tabulatcd and
chart form.
A copy of this Pricc

Comparison may be had
upon rerjuest for pamphlet
\K-'.**
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of Your Investments
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Outside Capital Is
Needed by Farmers
For Coming Season
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rdinary pro
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governmenl arar Anances, il wa

that the local money
.-; ahould tighti
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tho period thi
heavy witl
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tiom Rt 1
largfl di»l ur»ei

.nt nl certificatei of Ind
maturing tho nel re*ul1 of

normally large ahift-
in>* of '

hank romptl) iv Btrength-
ening their eaah tempo-

. :ted more
... ricrc else in the market

for call Demand loans,
11 rhapa tlie moat liquid as-

of thc banks. were ealled in oi

,\ j rtcali. particularly
nd all through the week

the Sl nange rate for call
moni il; maintained al 6

.nn some loans repi
in the outside market, negotiated
by broken who were unable to

j their requirementa at the
board, n\ 6.3 per cent II waa

owing to tlie aetivity of the
.. pool that the call

rate did nol go far above the 6 per
Ievel Laoan placi d by thc

committee last weeli in the call
markel an eal ed al upward of
$40,000,000. Thr of
banka to ki portion of
their aaaeta aa possible in liquid
form waa reflected in the extremel)

of funds fur

perio if »n4 of the lead*
loans on

.. largfl Bcale over the end of tl ..

in view of the preaaing de
manda of thc moment and the proi

that the January 1 Intereal
and dividend diabur eati*
ated al upward of $300,000,000,

will impoae further burdena upon
ooney market Banking I
na on Saturday, which invohred

rement of a largfl amount of
icates of indi the

payment of the hrat interest on the
Libertj Laoan per < ent bonus
and the payment of another il

econd Liberty Loai
were the bu

falling on a aingle day Ln a
Bai predicted an eaaier

for the currenl
..;' the fact that the

has through its pa*
menti nbatantiallj

t of funds thai
ed on thi md Libi rty Loan

account. During the las* week'a
of stringency

good use
the Federal Resi r

owed
in the of ni arlj $50,000,

n bill* discounted and bo
bj thal institution. Commercial

holdingB of the bank were

,950,000 al the end of the
we< k, eompared with $850,518,000
me preceding week, but accept*

jumped to $115,896,027,
t $61,865,000. The total of

billa discounted and bought by the
..- !'aiik amounted to | '.

.: 16,000, « ompared with $412,176,*
000 a week ago.

Much Importance
ihe banking eommunitj to the an¬

nouncement from Washington dur¬
ing thc week that $2,000,000 will
bc advanced to the Bethli
Corporation on munitiom eontract*
owing to the difficultiea eneounl r<
ii the company in obtainini

additional working cap
ual from private aources. Thia ii
likely to be done on an

during the remaining period
taking

f the I'.nam i.

.11 probablj devolve upoi
the newl; 111 ated war

Advani actei
.irc i-\tremely helpful in more

in thc Brat place th.
eorporation getting tho benefit of
such an advance timis it unm

Barj tO gO intO the open market am!
COmpete fur new capital Bt intflN

i rohibi
I tho mon*)

market is liicreb;, rolievi of th¬
ii demandi and i-»

.iust so much better able to
( 'i inc net il* of thi ...

and ordinary buainesfl and
lt '* probabk- that il* thi

war continue* for an> great length
of time a point will bfl reached

.-.

Ing largfl enterpriw iblia
and private, will be compelled to

th thi Treasury au*
ington befori

ommitmenta or ai].
whieh woald requi: ¦¦ boi

ing of money. Secretary of tl
.r; Mi \doo recflntly ealled

attention te the need of aomfl such
BUMiriaion,and already corporation
.u.'i banking interei ta are

to a r 1
to the

nt.

B prici mo* ¦¦ into
ground laal we< pii g with
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*
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bonda investmenl ba
fident that nea
on ;i sufficiently ..ttr.utiv«¦ basii
will !i" well taken. II i of com .->.

pai tly li'.ii' to thi
liiph income yieldii ne*
that the outstan linf old line ir
ment bondi are aelling al their

ent level*. The whole
menl market
markable change in th.

? pro.
still under way.

Foreif/n Trade Plays
Part in Winninor War

-
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Japanese Concerns
Increase Capital

On Large Profits

High Return to Stockholdera
Stimulatea Investment Mar¬

ket in That Country
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An Historic Episode
In War Financing

Maurice Leon Tells How
France Got First Loan

in America

Hoa .1 ie< borrowod '¦.

000,000 i'l the Aaaerica ¦ r<

-. .¦ nber,
.: ..I'f .'

| Bankers* A
i Ln oa, :i meraba r ef ii

Bar, o ia.*-4 iait lal

Freach

ere beg
*.ii..an arith certaiflty

Man . en I
had beei Pai

tate De]
,', illiaa J. B

i the exl
.mer eai baakei .

.. ..."
¦-]¦ Leon

ag thfl tereal torj
na, "that the opjn

loaae oae to comc forward
Fraaee by opeaii | the larki I

.-. i b<
itter to tha Fr.-m.-h Am-

llr. J aaeraad, a . ara
aleoBBed mj

.-. Praak A. \ aa
nre-irtent ol' tha* Matloaal

Hank, of N'cw VorV. 1 began i>> tolltBg
il Praaee needed '..i.i beak'a help.I

ib itaaea i 'Tl
owai llbOfiok,. gold in

... an.l wfl den't Icaow how it will
1. Mr. Hryan oinion
Ameriean baakera onj

lead raeaej ¦

.¦ done?"
"Let There Be
A Beginning"

"i ii plied that l r« ightiag
battle <.'' all free nation

ie tiaac aet to ferget that bat for
I rlca aronld not have won her

the ii-.i'
raa al mm noi

... ¦ tiaae when the iaaradei
i..'. taagibla kaai riea aaal taaee
bound to bat i iaca

morally nn.l nateriaily, in helpiag her,
to a in the war. Thc

... aaid, beeaaae of the diaYiculty
in readeriag lt. T m bbbooi

not matter,' I told Mr. Van-
e a fa -.:'

"Mr. Vanderlip thought a few min-
.¦'>'.

;. are geiag to rl"
\...; .¦ did lt, The State th part

meat araa informed of thc forthcomiag
tction and reaaeaa arere giaren

froaj ;m American ataadpoint,
arere dhanawerable, aad thej wei bi

ered. ll ihonld he Btated ia jea
..¦ to Mr. Bryaa that arith hifl. aecond

onBder than firat, al-
.... oatil the United

entered the war on the aide of
France thal he aaderat.I folly that

...i mtBoadaratood la 1914.
"The firat French war boadi laaued

l nited Statea wen- ln denomi*
M aad IM ".¦

a I.y me from ;. "rn. eabli
rom Parii and were *%n. .1 in Mr. Van-

im bl Haariee HeilBtaaa,
commercial attaeh. ot tha French Baa

and Staaialaa dllalewya, the
V lee loaaal. When thi

¦red the mi aeeared a con-'
the i r dii an.l aeat it te

French Ambaaeador. The manner

idliag tha- laaae araa eharaeterifltie
i.nit ln which the traasaetioB

nto hy the City Hank. An
of one of Ita large eaatai

told ma aeaae meatha Later that hli
.-¦;,- nr.il taken floaaa af the Prencl

:' that isaae, sad that
d bi oae

.. have -..

bonda. rhi.. nn sh lelntel
.411. ari arill taki them ofr jroaw
at aa] time, .. thi
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te rraaee, freed
bampien m th.

aga .-. German aggraaaiea. After Mr.
rlip recearered fraai

rr. .i whlli th.- bj
. I. I took un with li l

aBother laaae of French
v beada, resaltiag ia tbe $_'-.-

.,000 ...... *"" ipril, 1916. h
lyadicated by tha "...
... l*. Morgan * Ce. aad the First Na*

Ba 11 ta.. iflflei *»t-r-.
of French Traaaaru.

floated m this country priei '

the entrance of the I'nited Mi'r
ar. All the other crerlit? obtaiaed

Prai b that oeried weie
on a .iiffer-ti! Saaia, beir.(.e.,

<il either jointly with ('.iea? Hnlain or
on collateral.'1

What Is Not For the
Common Good Is Not

For Good of Business
Head of National Trade Organization Telle Leaden o.

Industrir.s to Learn How They Can Best Srrvc
heir Country «.nd Themadvei

By R. Goodwyn Rhett
Pifruien ¦¦ '¦ Chanthar af Conwtaree of tha I nited Statee
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r-|*"i rn.- tliis ferenee may ba
1 raught * t** .'.",* m0*

iBtry.
far more Importai than I think

Irei
I.. order thal Biay ceavej

ioion, 'hut epint.
I havo been vie-.ving it. I

ItlBBtlC
i'y ioavention.
When ...ir eon

.. ieil of N'atioaal I>efenc<*
mittea

ight I *****
.. ;..,iilil bc ralled

,,- *a< relj tha hnala n n\e:\

giag to 'hr chamber, i"it *a .*¦

broader aenae the boaineaa mea of tha
v and given ;¦;. opportaalty to

i lentitaenta with refer*
¦¦ar. to M" '

i -.,-, to gather tofjeth.
bether thera ra aaythiag more

whie. do toward helpiag
r, wa ealled 'his great

Atla: tie I '¦""

Dedication of
Business to **A ar

ra may !«.
no.. preseat at that eonvention. I am

atno ****** .*...*¦

... ¦*, tha spirit whlch permeated it all

throng- i- we il ..*- ht the
yon, I

.. elaratieB of
;,.... ,, 'iii, country. be*

.;. li eoatainad tha
ron iti your

dalibi ration * >-day:
..- .f thf V-r ." ''.*-

I'..; I*'-" 7P>*
********** nr"

port ia tha v.orl.l v.ar,

wlth no la t fo- pesmm aad flfl thou.ht of

financiul or territorial j-aii..
The raai rt itaha in ili- r.ljp*'

elva the mo.-al Idaala aad con-

¦tfeo an.l Hhi lah our

..- .rn feoeht, the pmteetlen "t the
...

-.. <¦'.

hood and home, f.-ee.loni af oopor-

tui.ity for a'.l men and the a*.*ui-anr<t 0< _M
' -i!!iAti..n Bad ¦rr.irr^- to all

i.n'iiii-. g.'eat aad
v,..f,; .f pieJarttaa aad tha ¦ebillaatioa

nathiaal power mean the :avin_ ol*

,if.., r,n .arlier en.linsr of the .'.--

and militariam ar.

t.. the pe..pl'- '.'. the earth ol"

aad bapptaeee.
rndi»Tr.ayeU at ti.e | *****

.' 7'""
ramolated *a.in«'., Aaaarieaa ********* *tkh-

Mh-ttae pla .>..*< OXU Koverome.

ful! an.l ¦aae-H-ea' Mipport la tt.- pn ...

Il,,:, ,f thc ..;.: BBt- I'r K-ili.iiiam i* ***t**t

daatrefed.
A.-.emljleil on ihe .,.: .* tha Chaa-

Caa-aaece of the Uaitad sute* aad repre-

.BtJ-S more than half a mi'.llon busine**

BMB aad every \***\**ttj in every «Ut> in

;>.e fni.-n, ;i ." Uee peeealaM
p-,.p> tla' baat-eM Jiil do all in it'

ix.wer t.. i-.- ea a".(1 Tna"

teria! ;.r,.l ¦..ill dedlcatl t.' tha iia'ir.n -. .--

dewloped aad every laaarlal
,n- ..ii »urh ienrl" an.l

tader -i.i. Jt iliiiniialaniin ;..< ee fovern*
BMBl shal! >l.-teim.n.- ;.. !... .'¦

That li what the ba
do, aad that is

tba greal bod- of tbe business
ara been doing, apite af the
.,: here a'.l thera .. find *

i.ii proflt.
Ia tbat eonvention a*e thouxli*. tha

Biaal s'uoiilrl use the established
aa threagh whieh thera ihenld be

eoneeatratad thi; pnrehaaiag power, thc
prioritj power, thia distribution ot' feel
r.n.i other thiaga whieh th-* geverBmeat

,:... Tl i- ».ii-ii'.cs< mea at the
.^a'ni* time thoaght it waa essential that

the ladaatriea <.'¦' thii oountry slmuld
orgaaiae. Thej Believe, aad wa be¬

lieved, tbai tha tima for tka ladividaal
dealiag hai gon*1 by, aad
vidu-iN n.u>- elaatei together. Tbe
gaverameat will waat to know what an

a | lapply i' wlth in order to
win this war, r.ot what an ladividaal la*
teadi '..> do- Tha rovaraBuat will want

Inatrii ara lea»:
.:.!, not v.hai ladivtdaala. I.r

year oera prateetion, as well a- tor the
i goverameat, ,' ...-«-

:._ry thi-.: you should get together and
own Indaatry '.ir*.*. fiad o.;t

all ef ita reaenro tae de aad

j. tl.e gov-
eramant, ..-tion

..ur industry i*
letltial tnar.

ill liiti f tuilln Ollf or

bod> wha . .. I >t in-
.o th" nuui whe is ehargad

.ti ladii ^ry. te
lay: "Well, If . ara
rhij .¦. try, de

i, "Whal eaa you .,.

.ii .r.duatry, do 7"
IOI.I.

La*yin{» a j'oiinrl.ition
For die 1 uturc

nfei rrau|
taera 'hi.n . nying
.i.e feaadatiea hai] tha fs'inernmer.t
out in this war; it is no' only I r ine ''

foundi .: ill ha
prote ;.' i'r-

beinf* .»* aaida withoat i full heariag,
.ioye"d without beinajfhen an op-

\. i!l be helpful to the gov-
erameat, but it ;* laying a foundation
upon whlch in the future it may be able
to build. We know not what will hap-|

ftei *ni- -..ai ll c«r. The world

man know- ',;.. fl

whf.t foundatlon il a ill ra t arhi
.,;[. !¦ ovei idgment il

:,, onadfltl
.*.'':.!;, ;.'..;. try, sad
th.; time to COBJC, *

>our i.v. i, industry and plaring it
baada af a committee i iggeat will

.; upon whieh '"4

are ... baild.
. briagfl biag aha '

I wil -, - few word
thd Bherman act. Maay of >...

t.) yoaraalvefl, MH rm thal geiag to

sffeet thr Sherman law?" Geatle-aaa,
1 want you to hear with me until I baild
you up tha foaaaatioB on that, Im
[ thiak y»u ooght to know thi*. Fi
ma*.v yeara » never Baderateed this

i lituation of hasiaeai ai

Sheirran aet BBtil I heard Mr. M..rr

*p.-ech here four yeurs ago

from ;'.'..* platform. When thc team

engtai .¦ a,-rnt ii and the
phcnc brought men eloflfll tOgflthflr, an.':

they began to reaiizo that in eoipei**
tlon aad combiBi 4i".. there avafl con-

itruetivfl power, they began to think
.i.a*. competition. after all. waa not th-i

trade. 1 boy began tn gi
gethl r in combination, nnd T do no*

know whether it araa your expei
in your eoa.aiBBit.ee, but it eertainly
iraa in our communitv. I rometnberthe
time .'ot together with thia

tho.ight ir. mind, sitting around tiie

table, How can 1 beat my neighbor ere

4-..ntract whieh is being- dreWB.
That waa tha firat way we got to¬

gether. We would get up ft eontract to

Into one eombiaatioo, but avery
man was thinking bow ho was geiag to

beat t'ne cor.ibr
n. Igbb n

The Old Spirit
Oi Business
He booh fooad that would aot do

'hai arould not do at al!. So tlie BOXt
way we got together aaa te aaa how
they could beat thc public; how they
could, by get'inr together, get Bome-

thing to thc public at a higher priee.
ir occurred to theflfl to get to¬

gether and impruve their methods to

nelp tiic public. Tiie whola thought
WM, II""' are WO gel«g tO gflt toirether
u < to get .ometl-inff out of the pub-

* -m.
lit?

f

m

The:'. thfl la*af -"'"PP'''' .'¦. T''*-> .*fi*
teppfld ln waa tha common

law, and tiie common law.which la the

law r.t' common aeaflfl. and thc funda-
¦OBtal law of BVery -tate in the T'nior..

excepi Lealaiaaa, i bollev fltfltlag
thal It Ifl a good thing for men to co-

operatfl and combine, but it is not a

good thing if it iI BgfliBflt the common

welfare. Therefore the combination in
..nt of tradfl in only unlawful in

eaaa it la aareasoaabla ;»nd unfair, and
lil against th;- publie weh'are. That

i'iia' Ifl tiie common law.
'lh.it waa ti.u laa of th. Ian ,.'4:''

the sh irmaa act.

v. it our buaiaess had goaa aeraea

the borders 01" t> I itatO, BBd -,'one into
interstate eomn ''reo, anu the Shermi.n

act said that every cor.tr,..',
combination, in restrairi4 of commerce

arr.ong the statflfl, or with foreign na-

tions, waa therehy declared to bo un-

lnwful. Members of Congress though*.
that was merely an enaccment ot' the
eommoa law. Ihe liseaaalea aefluedl
to ter.d that way. Moat of them
sc-erne.' to think this trafl enac'.i-
common law between the statflfl. The
Soprem. Court of the Uaited Stau-s

I BOt think *o. Iu the trans-Mi-*.oiir
rate ease it aaid: "Wa have aot aay-
thiag tr. d.» with the publie '.¦.

<Ye have nor aaythiag '.. de arith the
fact a* to whether il :. unreasonable
i.v reaaeaabh thia rafltraiat. I
;^ -..;,- traial proven, it is naiaw-
ful."

Right- BB top of tlwat Wfl had thc
sugar trust Cfluae, which aaid what'.'
That A flad H cannot a;-ree to hold u;>
i. priee. A and B eaaaet .irree to ear*

predaets; hut A r.*n i
*.:.. Wl.y'.' He

thia I.'. oaly coBtemplatefl the con-,
| ¦,' rpe -¦ af ... bleh is to
!:...- coatraet to buy your

iu iijhb .r OBl has for Itfl very purpo«e
to bay lt an.l ii. rease yuur plant. You
(-iinc. ..'..'.-..:- r the Indlrec! effect.

A Law Which
Mada* (rimin llfl

. -. ..p- -.!.-. .;. .. oeu

Mo moralit. «t all; ju I
yo.) eould do it, and

...i your laa re* I
.or'..; bring '..im

: .»;r.¦<:... :.4

r.iii'. fl f COBBSBOn Ifl '. -iaid
| \.m i,r^ :. Crll I C*p-

eetfl-flflrtfl
i eom*

aad eiea rersa.
that aras tl * law, anj the erime

b ,n.- i.wt.g was lofltn Peoplir arere
wenderlag vh> the..,- big huilder.
induatry arera ealled crimlaale. A

ef fac, they were erimlaal
_ec.4 im aader I ild i._'.
beln being erin.inals.

V.'h.-n pae Suprein,- oi.rt rflvonfld
itself, in the Lob.c-o case and thc
Standard Oil caae. .n a unar.imo.js de-
ciiion, I think. they -a.id, "After aii,
ne an v rong. \V<« realize that it ia
the combination that muat be an un-
reafleaablfl r-atra:nt. It reai!>. after
all, muat bc ;nimical to the pub!<e wel-
'are in order to be uniawfui."
Ho you r« member what an upn.ar

v,as created at that time? < ongieagItn.n>-.liat-dy appointad a commiiT.ee to |.iiveati-rat. V.ie matUr. and .Senator
Cfl-Blhagl was at the head of it. lt

The World's
Largest Banks

.Th.- laal conaolldeted aratement of the Fedfnti
Reeerre Bank of the United r-taten showed total
depoeiti of 11,809^165,000. Arronling io atatiatka
griven hy .'< fj©ndon banking pablication, i ho larg-
eat depoeft -ccoonti in thr. ororld el ihr- **nrl of

irere hdd hy the folloarlag beaki
Kueeian Btate Beak .|1,426,6$5>0W
('erman Reiehebank. 1,166,775.000
Bank of England. mxt>
Ueetache Bank . 87lV8_5,6fl

ih.' foregoing indicatea tn.n* --* dow have in ejtaf
own conntry the largeel banking organization in
.h< worlij. iti total n-Mi'ii'"-*- ire orer Three
billioo dollara.
TIip Citizem National Hank ¦<( New Vork ia* a

member <>f t 1 »*- Federal Reaerve System, ia s'rirtlv.
.1 commercial bank, ind offert ahnndant fanii
lies to Individuala, lirms aad eorporationi who
may conaider forming new banking connecttoaa

THi.

GrnzENS National Bank
OF NEW YORK 320 BROADWAY

I .tablithed Mt

,.;..-- to eoadaet
tigatlon, aad ju "" 1NIr
aft' draialatratioi ' "

I te wlad ap, that committee
port, Ifl whirh it laidj

-*i .idmit tha law of tl mad
ibliflhed, common laa

.ai law, that ¦ eamblaatlon in
iradi* muat be ahowB *-«

i .ibli inimieal te tha
public welfare. But whe 11 ta aay it

imieal to tha pablie irelfare? Is
tii,. i-., it ia each case? Than
th»" C. .' tha law and not
conatruing tha law, aad th - eommittee

Congreil o'lfht to rnake tha
law."
Thea you had the Clayten ac ;>: d

'erstate commerce act, end they
found out it v.a- ju«t as impossible to
Qad "ut wim* was inimieal to the c-ini-

mon ll ilfare .1-; to prove fraud; and the
aodleaea

difflcult :t matter that

A Maze of*
Contradiction

i..n they «..* tO ..o.i.g certair.
thiags, astabliehing interlocking di*
rectoj-ar.es and thinga of that kind. The

. rhera araa noth-
ng nrroag with an ir.terlocking di*
rectorate; there araa nothing wrong ln
your earryiag b pistol in your pocke*

r bat why ll M wrong? Because
opeai up opportaaitiei to do nrroag;

and therefore lt araa bad te have the.*.'
iatartocking diroeteratea because h
opeaed up a teaaptatien,
That Ia as far aa they got. That ia

where tiie law itaada to-day. We hava
had Bameroai eaaea, ar.d we <lo not
know where me arc, becau-'e the lower
courts hava not oonstrued tha law
wiih dinet application.

Ir. tha Harvester eaaa the court aaid:
arroBg t<> have absorbed too much

of y. ir trade, aad while you hav.- aet
dOBO anything wrong, you are ;t mo-

nopety."
Yet ifl the Key.stone Wateh case they

said exactly thc reverae; and are Jo
v.o' know how far that la going.
But at last business men are brgin-

niag to undorstand that there is a

qaeatioB of morality under all of thia,
und they are going to work it out on

the question of morality, and the re-

coat deeiaioa of the Saprema Coart of
the I'nited BtBtei ihowa they want to
impreaa that, ii" matter arhethi
:,n aaeociatiofl, a union or ¦ fraternity.
tha bare faet of mea gettiag togethei
cannot be mad.- Illegal or legal. It is
the purpoea for thej ara get¬
ting together.
Wo believe eoi peratiei and *re

say thnt what is not for the common

good is BOt for the good of businem.
When you form your associations, wha'
ia r.ot tor tiie con.mon good is r.ot good
for tiios* aaaoeiatioBB. Thus far vou

BN all right But it goes further than
that If you do not keep up with that
principle, th<- bare fact that you write
Bt *h.> head of lt la aet going to pro-'
teet yoa. The law la going to settle
thia on tho qooatiBa of morality.
Whatev.r [fl not for tiie common good
ought not to be for the good of the
associations whieh may form them¬
selves in BB) direction nniong the
people,
Working for
the Common Caood

No\v. gentiemen. you BN .

together t'..r what purpose? 'I'..
itudy industry; to learr. it. You are

formiag trade BBBOelatioBBt Write at
the head of tha' 'r.i.le BBOOeiatiOB that
very thing, what :.> lio^. lor the com-
ir.on good is not lor the good of this
indusiry. Bad study and work and
think. BOt how you can beat thc other
fellow, bat how you can form an in-
atrnmentality thar is goir.g to be
helpful to yoa. and r.ot hurt the pub¬
lic, for poaaibly yoa aaa work out a

plaa t not oal] Lroiag to he
helpful te you but bc helpful ta the
public.

Be yoa eaa form an association
la r.-ally to the common good.

So direel f**t kheaghta <.n how yaa
ure going to in prove your industry.
not how you an go i.JC tO lovy on thl
public; an.l 1 believe ihat if you ean

igether on that basi" light BOB
you arfll baHd up >t foundation whieh
ii aet oal] going te be helpful during
this v.ar but is going to be one on
arhieh you are tiBtag to build a great
lalaaaaa after the arar La

Dutch Steei Enterprise
\t^n< "ur . -melting 'uriii'..-
and rolliag mill at Vmuiden, at
trance of the 77orth Bob (.'anal,

caatetaplata the coaatraetiofl of works
Brevided wi:h all the latest appli.t
on a matetway aaviaablo for large
.hipa, Bfl the ore to be used would be
..mportcd fi-orn foni;-:! fuuntriea, »r-

iording to a report frojn Frank \\.
Mahm, Amerira'i lor.aul at Amiter-
dani. Thc products of tne works are

'. ..icl primarily for ihiabuildiag. Ii.
recent yeur/i the llutch shipyardi have
UBed aaaaally not less than K.o.ooo
tons of niiinufact'ired iron. with a con-
ataatly gn.wmg demand. Large .)uan-
titiea also ara rcquired in hridgobuilding. boiler t.orka and vanoua
other industries.

Wlth tnis plan: «:tuated >.n ,i »hip'
waterway, .it, at Ymuiden. couvenient
for both Impoit and export actlvitiea.
Ita products, Mi. Mahii. aay*, could
alio be diatribated chrfaply and autii-
factorily through tiic country hy
means ot the numeroui canala connect-
ing with the North Sea Canal. '

The preliminary plans do not indi-
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THE BROOKLYN
SAVINGS BANK
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PIT-RIFPCSTflnd CIJNTON STIBn.

ENTKANO.S
Fierrepont St. and 300 I ultoo St.

Interest at M per ent.
the rate ol Tt per aDou
will be credited lo depoiiton
January 1,1918(payableon and
after January *R,'th> onallsami
cntitled thercto. Depos'ttmade
on or before January 10th will
draw interest from January lat
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The New Vork lentr.il Railroad C'e.
N-.a York. ll
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ch* Treaaura .>'* .»
tla . elaaa of I '.ill

l'or tha purpoiai ¦.i*-rtw
apanr ******
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.I..ir .i .1 llli.
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|.
ON.! IK NDUKP AND THII' V rH

.-¦ iN'SRi'l IXXI ALDIVI
!>.,. rd of l) ,!«r **.

rml-.annual 'v,,Iv,
'c-i p »>.'..- on an.l af'»r January !, 1JJJ

j.iir. i _»iu«r.

eate works capab'.e o! - ipplyiag '.

medistely th.- full requlrementfl of tt«
country, but probably al.ou' two-thlrau
of the *hi-yard*' demanda will be ¦.*.
ajrith a remainder available for etaer
industnes. Hc*ides thc pnr.cipal ettr
put, attention arill be j.'iven to bj-
produc's. usable ai raw rr..'.erial ar
various Dutch laa.BBtl.ee,

British Trade Growing

Big Increase in Exporta nni
Imports Shown

LONDON, Ib \ I I. ih- Board al
Trade returns for November show »».

ports of 1548.945,125, an inereaaa al
$104,271,085 over the corr.-*por.4»flf
montb of last year, and experti ef

nJI'V. 11,675, an Iverease of $4,470.4ll-
Thc- increacea in in ports inc,t*

cotton, $25,071,71.'., i.n.i mftr.ufaetaraa
iirtie'.ca, $88,308,716. The decreeeei .*

import* wen I, ('n"*%*.<-*_,
baeco, amounting 10,000. TS*

export.i of manufaetared cotton .¦

.n.-reased bv $17.181,8«0. la alBaea*
every other "'"!__. !"r «

Japanese Coneern to

Build More SteariitJi-Ba
It i- reported that the .Vippon Y«eee

Kalaha aaitherities rontemplete <"'.

creasinu thfl flabacribed ca»*Jtal of .

company from 44, T** 'J***
BS4.000 lo lU0,< .aW'rBe'a'
. and havc already obtained .**

tovernment'fl apprajrai. rh. re.^nim
the la. raaea ef capital Is «»id te ae j*
expectation of worldv.de coropetltae"
in shipping: after the v ar.

rhe Nippon Ynaen Kaiaha. . ** f*'

ported, intenda to bulld r.fty veaaali.
prineipally freighters. anTtt*?**
about 400.000 ton.. with a view ».£
to eateadiaaj the esist.na. Unot »b«

inaa**aratiaf new aervicea.

Wanta Civil Service Ba-aevrd
ToPick Primary OftcifJ*

In order to prevent a repe'.iti**
the frauds committed in the !... f**'
mary, the Civil Service K.form Aa***
.tion has writta-n to Caovernor WlutBaBB
urginj that hereafter ebction emmkW*
be *elected by the Civil *;«rY,c*4-__-_ n
At preaant, tha let'er etatea, __*IU

no *«archin^ inveatijratloo Inte «_p


